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SES: ®PMUHAHCOBBbIE PE3YJIbTATbI 2018 TOAA

Kues, 5 mapta 2019 1. — SES S.A. ony6nukoBana no3ntueHble pMHAHCOBbIE pe3ynbTaTbl 3a rog,
3akoHumBLLMcA 31 gekabps 2018 r. KomnaHua onepegmna nporHo3 no goxogam 6narogaps
Bblgatowmmca pesynbtatam SES Networks u coobwmna o gBy3HayHOM pocTe CBOOOAHOro
JEeHEeXHoro noTokKa.

1. KNKOYEBbLIE ®PUHAHCOBBIE NMOKA3ATEIN
= Joxoabl coctaBunu 2 010,3 MnH eBpo, 4TO cocTaBnsaeT pocT Ha 1,7% npu NOCTOSIHHOM

BantoTHoOM kypce (1)

= bBasosbin foxoa B pasmepe 1 963,2 MnH eBpo yBenuyusics Ha 1,9% (1) (SES Video: -
4,0% (1) n SES Networks +15,8% (1)

= 2018 cran nepenomMHbiMm rogom ansa SES Networks, obecneymBInM ABY3HAYHbIN
©a30BbIN POCT M POCT BO BCEX TPEX CErMEHTaX pblHKa

= EBITDA B pa3smepe 1 255,5 MnH eBpo, 4TO cooTBeTCTBYET Mapxxe no EBITDA B
pa3smepe 62,5% (2017 roa: 65,1%); 63,0% 6e3 y4yeTa pacxo4oB Ha PeCTPYKTypusauunio

*  Ypcraa npmbbinb ansa akumoHepoB SES coctaBuna 292,4 mnH eBpo

» CBOGOAHbIV AEHEXHbIN NOTOK A0 (PMHAHCOBOW AeATeNbHOCTM yBenuununca Ha 14,4%
0o 870,5 MrnH eBpO Npu TOM, YTO MHBECTULIMOHHAs AeATENbHOCTb COKpaTMnach no
cpaBHeHuto ¢ 2017 rogom Ha 34,6%

= CooTHoweHune yuctoro gonra u EBITDA - 3,29, 4To COOTBETCTBYET OXUAAHUAM U
OTpaXaeT cokpaLleHue ynctoro gonra Ha 202,5 mnH espo (unn 5,5%)

= CoBeT gupekTopoB npeanaraeT amenaeHa 2018 roga Ha akumo A B pasmepe 0,80
€BpO, YTO ABNseTCHA CTabunbHON undpon no oTHowweHuto k 2017 rogy

Poct B 2018 r. no cpaBHEHUIO C OT4yeTHbIE Mpu nocTosiHHOM
npeabiAyLWUM rogqom nokasartenu BanOTHOM Kypce!
Hoxop -1,2% +1,7%
EBITDA -5,2% -2,6%
OnepauuoHHas NpubbINb -36,0% -34,6%

KommeHTapuin Ctnuea Konnapa (Steve Collar) — npe3ungeHTa v reHepanbHOro gupekropa:
«2018 roag 6bin ycnewHbiM ansa SES. Mbl 4oCcTurnvM pocTta, nepeluarHyB BEPXHIOW rpaHuLy
Hawlero nporHosa goxofoB Onarogaps oveHb addektuBHon pabote SES Networks. Mbl

1 «[MOCTOsIHHBIN BaMOTHBIN Kypc» 03HAYaeT nepecyeT CpaBHMBAEMbIX NMokasaTenem, KOTOpbIi NPUMEHSIETCS C LEMbio
HelTpanuaauum konebaHust BanoTHbIX KYPCOB, YTO obnerdyaeT cpaBHeHMe AaHHbIX. CpaBHUTENbHbIE AOXOAbI U OnepaLuoHHbIe
pacxogbl 3a 2013 rog Takke CKOPPEKTUPOBaHbI C y4eToM BblObITMS komnaHum Glocom, koTopoe npoun3soLurno B Hosbpe 2013 roga.



TpaHcopMUpyeM Halwl OM3HEC Kak BHYTPW, Tak U BHELUHE, pearpys Ha BbICOKUA CMpPOC Ha
KOMMNIIEKCHbIE YCNyrK, YMPaBfsieM 3KCryaTauMoOHHbIMW pacxogamMu W pacluMpsieM  Kak
KOMMNETEHLMM, TaK N BO3MOXHOCTU Ans CTumynunpoBaHusi pocta. B 2019 rogy mbl ygenmm ocoboe
BHMMaHWe AEHEXHOMY MOTOKY W KOHTPOSO 3aTpaT, a Takke YCKOPMM 3TOT MPOLEeCcC, HavaTbln
Hamu B 2018 rogy.

9710 GbIN NepenomMHbIV rog Ans Hallero nogpasgenenns SES Networks, NoCKonbKy Mbl LOCTUMN
ABYy3Ha4yHoro pocta 6a3oBoro goxoga, 4yemy crnocobCcTBOBanu [OOCTUXKEHWS BO BCEX Tpex
OCHOBHbIX OM3HeC-BepTMKAnsX; 3TO Takke Obin cambll 3dEKTUBHLIN rog MO COCTOSIHUIO Ha
CEerofHsIlLLHMN OeHb C TOYKM  3PEeHUss  MOAMUCAHUSA  HOBbIX  OWM3HEC-KOHTPAKTOB.
AspoHaBuraumoHHaa otpacnb ctana B 2018 rogy Haubornee BblalWMMCS CErMEHTOM,
nockonbKy B Hadane roga Obin BBegeH B akcnnyatauuio SES-15, u mbl ykpenunu ceou
nugupyowme nosmumm BaxkHbiMmn nobegamm B Carnival, MSC n Genting.

SES Video, npegcrtaBnsiowas gBe TPeTM [LOOXOOOB HaWEW T[pynnbl, Tawke [OCTUMMA
nporHo3npyemoro ypoBHst goxonoB B 2018 rogy u ogepxana BaxHble nobeabl, HECMOTPSA Ha
CNOXHble pPblHOYHbIE ycnoBus. Mbl nognucanu KOHTPakTbl C  HOBbIMW  KIMEHTAMU U
nnatopMamn, a Takke NpoasiiM KOHTPaKTbl C HaWWMK KIHYEBLIMU KIMEHTaMMU, BKITOYas
Viacom, M7, QVC u Channel 4 B EBpone, a Takke Comcast B CeBepHolii AMepuke. YunTbiBas
Haw 30-neTHUN onbIT paboTbl B KadecTBe OAHOro M3 nepsbix nposanaeposB Direct-to-Home
(DTH), s pag, 4TO Mbl NognMcanu MHOTOSIETHME COrNaweHNsa O 3amnycke 1M paclUMPEeHU HOBbIX
nnatdopm DTH Ha Kapubcknx octpoax ¢ Kiwisat u B BoctouHon EBpone ¢ Telekom Srbija. Yto
KacaeTcsl Hawero 6uaHeca Bupgeoycnyr MX1, To GbInn 3aknoyeHbl HOBble caenkn ¢ Agence
France-Press, Discovery u Cell-C, B To Bpemsa kak Haw cepsuc HD+ B NepmaHumm pacumpunca
Onarogaps gobaBneHMo KaHana CBepXBbICOKOM 4eTkocT oT RTL. B pamkax Hawewn cet Mbl
npogomkaem obecneuymBaTb 6onbluee konmyectBo kaHanos HD n UHD, yem nwobon gpyroun
npoBangep CnyTHUKOBbLIX YCNYT.

2019 rog cTaHeT elwle OAHMM BaxHbIM nepuogoM ana SES, nockornbKy B 3TOM rogy Mbl
paccuuTbiBaeM n3BneYb BbIrogy U3 MoLLHbIX pesynstatos 2018 roga. Hawen uensto B 2019 rogy
SIBNAeTCs NpeaocTaBfieHMe UCKNIOYNTENBHOrO CepBMca M BnevaTneHMin Anga Halnx KNnMeHTOoB,
crnocobCTByA UX yCcnexy u, OAHOBPEMEHHO, Cco3AaBas LLeHHOCTb Ans SES».

2. OCHOBHbIe onepauuoHHbIe NoKasaTenu
» Basosbin goxoq oT SES Video B pasmepe 1 292,1 mnH eBpo 6bin Ha 4,0% Huxe (B

ro4oBOM MCYMCNEHMI) NMPU NOCTOSTHHOM BasrtoTHOM Kypce 13-3a 6onee HU3KMX 4OX0A0B
OT pacnpocTpaHeHnsa Buaeo (-5,2%), B 0COGEHHOCTM Ha MEXAYHAaPOAHbIX PbIHKaX, rae
KOMMepYEeCKMe yCrnoBUs OCTaOTCHA BbICOKOKOHKYPEHTHBLIMW, B TO BPEMSI Kak BUOEO-
cepBuChl, B uenom, cootsetctsoBanu (-0,5%) npeabigyLiemy roagy.

= [lo cocTtosHuto Ha 31 gekabpsa 2018 roga, SES goctasnsetr 8 151 Tenekanan ang
Tenesputenen no scemy mupy. B rogoBom ncuncneHmnn poct coctasun 6%; oH Obin
obycnoBneH BBeaeHneM HoBbIX npeasnioxkeHnn HD (Ha 7% GonbLue B ro40BOM
ncuncnennn — o 2777 HD TB-kaHanos) n npegnoxeHnin UHD (Ha 46% 6onblie — 41
kommepyeckuin UHD TB-kaHan) BO BCEX TPEX OCHOBHbIX pernoHax gesatenoHoctun SES.
B doopmate MPEG-4 ceinvac TpaHcnupytotes 66,5% Bcex TenekaHanos — no
cpaBHeHuto ¢ 65,0% B npegbigyLLem rogy.

» [loctaBka Bnaeo: 6asosbivi goxoa B 2018 rogy cHusmnca Ha 5,2% (npy noCcTostHHOM
BaNOTHOM KypcCe) MO CPaBHEHMUIO C NpeablayLLMM rogoM M3-3a UCTEYEHUS B 3-M
kBapTane 2018 roga cpoka OeNCTBUSI HEKOTOPbIX KOHTPAKTOB 0becrneyeHns EMKOCTU



ceten B EBpone, nognucaHHbIX Ha KOPOTKUI Neprog, U CHKEHNS 06 beMOB B
CeBepHon AMepuke B pesyrnbTaTe OTKNIOYEHNS TENEBU3MOHHBIX KaHanoB cTaH4apTHOM
4YeTKOCTU, KOTOpble yXXe Obinv 3aMeHeHbl TeNeBn3MoHHbIMK kaHanamu HD, a Takke B
pes3ynbTaTte Tekywen eAaTenbHOCTU No ONTUMU3aumnm CnyTHUKOBOro donoTa.

» Toproeble YCrOBMS HA MEXOYHAPOAHbIX PbIHKAX OCIOXHAKTCS TEM, YTO HA HE4aBHO
3anyLeHHbIx nnatgopmax DTH HabnogaeTca 6onee meaneHHbIn, YeM OXnaanocs,
poCT uncna aboHEHTOB, YTO NPUBENO K CHUKEHUIO 4OX040B (B rO4OBOM UCHUCIIEHWN),
XOTS1 YPOBEHb KOHKYpeHLUMn 3a co3gaHme HoBbix nnaTtdopm DTH ocTtaeTcsa BbICOKMM.
[eatenbHOCTb NO-NPeXHEMY COCpefoToYeHa Ha NPMBEYEHNN KOMMEPYECKNX
KNWEeHTOB, B YacTHocTH, Ans SES-9 (AsnaTcko-TuxookeaHckmi permoH) n SES-10
(JTatnHckaa Amepuka).

=  Ycnyrn SES Video: 6a3oBLIN [oXo4 B LLESIOM COOTBETCTBOBA Lndpe npeabiayLero
roga (-0,5%). HD+ nony4nn Bbirogy oT NOAHATUSA rogoBon aboHeHTcKom nnaTtol (¢ 60
eBpo B rog oo 70 eBpo B roa), ¢ Havyana BToporo keaptana 2017 roga, 4to
cnoco6CcTBOBaNo pocTy (B rogoBOM McHMUCIieHMW) 6a3oBoro goxoaa.

= Basosbin goxoq SES Networks Beipoc Ha 15,8% (B rogoBoM ncumncreHmm) npum
NMOCTOSTHHOM BarntoTHOM Kypce — Ao 671,1 MnH eBpo, YTO OTpaXaeT NpeumyLlecTBa
yHukanoHon (GEO-MEO-Ha3emMHoN) ceTeBOWM apxuTeKTypsbl. 1o Bcem TpeM BepTUKanNsm
SES Networks pocT no cpaBHeHUIO € NPOLWSbIM roA0M yBenuuuncs: «loasmkHas
CBsA3b» Bblpocna Ha 35,4%, «[paBuTenbCTBEHHbIE YCnyrny noBbicnuck Ha 19,4%, a
«Ycnyrn nepegayn aaHHbIx» yeenuumnuce Ha 2,1%.

» [lokasatenb EBITDA B pasmepe 1 255,5 mnH eBpo (CHWKeHue Ha 2,6% npu
NMOCTOSIHHOM BantoTHOM Kypce) coctasun mapxy EBITDA B pa3smepe 62,5% wnu 63,0%
6e3 y4yeTa pacxooB Ha pecTpykTypu3auuto B pasmepe 11,1 MnH eBpo, CBSA3aHHYI0 C
TekyLlen nporpaMmmon oNnTUMm3aLmm rpynnei.

UHdopmaums o SES

SES ABnAeTca BeAyLWMM MUPOBLIM ONepaTopom CMYyTHUKOBOW €BA3M ¢ bosee 70 CNyTHUKaMM Ha ABYX Pa3HbIX opbuTax:
reocTalMoOHapHOM 1 cpegHel okono3eMHoM opbuTe. SES npepoctaBaseT KAneHTam rnobanbHyo AOCTaBKY BUAEO U yCyTU
nepeaayn AaHHbIX C NOMOLbIO ABYX 6usHec-eanHumL: SES Video n SES Networks. SES Video oxsaTbiBaeT 6onee 351 muannoHa
TEeNEeBU3MOHHbIX LOMOX03aKCTB Yepes Direct-to-Home (DTH) nnatdopmsl, KabenbHble, HazemHble 1 IP-ceTu Bo Bcem mupe.
MopTtdonno SES Video BkatouaeT B ceba MX1, BegyLiero nocTasBLinKa Meana ycayr, npeaaaratowero nosiHbli Habop
WHHOBALMOHHbIX YCAYT ANA TMHEWHOM U UMPPOBOM AOCTaBKU, U CNYTHUKOBYLO cuctemy ASTRA, KoTopas MMeeT camblit 60/1bLLOM
TeneBm3noHHbIM oxBaT DTH B EBpone. SES Networks npesoctasnsaert rnobanbHble ynpasasemble yCayrn nepesadn AaHHbIX,
NoAKOYatoLLMeE NHofel B Pa3HbIX CEKTOPAX, TaKMX KaK TeIEKOMMYHMKaLLMKU, MOPCKaa CBA3b, aBUALLMOHHAA CBA3b U B
SHEpreTUYECKOM CEKTOpE, a TaK¥Ke B NPaBUTENbCTBEHHbIX CTPYKTYpax U opraHusaumax no scemy mupy. Moptdonmo SES
Networks Bkstouaet GovSat, 50/50 napTHepCTBO MexKay npasuTenbCcTBoM Jltokcembypra v KomnaHuel SES, a Takske O3b,
€[VHCTBEHHYIO HEreoCTaLlMOHAPHYIO CUCTEMY, MPef0CTaBAAIOLLYIO0 CEFOAHA YC/YTM LWWMPOKONONOCHOTO AocTyna. [leTanbHan
MHbOPMALMA HA: WWW.ru.ses.com
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